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A “'&J""“ California Cooperative Liquid Assets Securities System

Resolution No. 425

RESOLUTION AUTHORIZING Chester Public Utility District TO ENTER INTO THE JOINT EXERCISE OF POWERS
[NAME OF PUBLIC AGENCY]

AGREEMENT RELATING TO THE CALIFORNIA CLASS AND TO INVEST IN SHARES OF THE CALIFORNIA CLASS AND

RELATED MATTERS

WHEREAS, Section 6509.7 of Title 1, Division 7, Chapter 5 of the California Government Code (the “Act")
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jointly exercise that common power; and
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WHEREAS, the [NAME OF PUBLIC AGENCY] (the “Public Agency”) is a public agency that has the authority to
invest funds in its treasury and intends to become a “Founding Participant” under the Joint Exercise of Powers Agreement
(the “JPA Agreement”) creating the California Cooperative Liquid Assets Securities System (“California CLASS"), by
executing the JPA Agreement; and )

WHEREAS, the Public Agency desires to authorize the investment of its funds in the investment programs offered

hic California CLASS;
NOW, THEREFORE, BE IT RESOLVED by the governing body of the Public Agency (the “Governing Body") as
follows:

Section 1, The [Title of Officer of Public Agency] of the Public Agency or his or her designee (the “Authorized
Officer”) is hereby authorized to execute and deliver the JPA Agreement, on behalf of the Public Agency, in substantially
the form presented at this meeting.
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in order to purchase shares of beneficial interest issued by the California CLASS from time to time with available funds
of the Public Agency, and to redeem some or all of those shares from time to time as such funds are needed.

Section 3. The Authorized Officer [or principal financial officer] of the Public Agency is hereby delegated
authority of the Governing Body to take all actions and to make and execute any and all instruments, which he or she
might deem necessary or appropriate in order to carry out the purposes of the Governing Body in adopting this
Resolution.

Section 4. This Resolution shall take effect at the earliest date permitted by law.

By: Attest By:
Signature Signature

Steve Voboril Cheryl E, Johnson
Name Name

CPUD Board Chair Office Manager
Title Title

08-30-2022 08-30-2022

Date Date

Note: All completed forms should be sent to the Client Service team via the contact information listed below.

717 17th Street, Suite 1850 T (877) 930-5213 clientservices@cal?fornfaclass.com
Denver, Colorado 80202 F (877) 930-5214 www.californiaclass.com




What is California CLASS?
California Cooperative Liguid Assets Securities System (California
CLASS) is a joinl exercise of powers enlily authorized under
Section 65097, California Government Code. California CLASS is
a pooled investment option that was created via a joint exercise of
powers agreement by and among California public agencies.
California CLASS offers public agencies a convenient method for
investing in highly liquid, investmeni-grade securities carefully
selected to optimize interest earnings while maximizing safety
and liguidity. The California C1ASS Prime and Frbhanced Cash
funds offer public agencies the opportunity to strengthen and
diversify their cash management programs in accordance with the
safety, Hiquidity, and yield hierarchy that provides the framework
for the investment of public funds.

How is it governed and managed?
Californis CLASS is overseen and governed by a Roard of
Trustees. The Board is made up of public agency finance

alifornia CLA and are

o participate ;
ol the Joint Powers Authorily (UPA). The Board of
Trustees  has entered into  an  investment  Advisor  and
Administrator Agreement with Public Trust Advisors, LLC. Public
Trust is responsible to the Board for all program investment and
administrative activities as well as many of the services provided
on behalf of the Participants.
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How can we participate?

Enrolling in California CLASS s simple. Public agencies may
becomne Participants simply by filling out the Participant
jistration Form that can be found in the document center on

the California CLA vebsite, Public agencies mav submit the
completed reqgistration p: Client Services

for pro To obtain
i

account forms furid gocuments, visit

www. californiacl:

ss.com/document-center/.
Endorsed By:
California Special

Districts Association
BEBE  Disvics Stonger Together

wwwcalcities.org www.csda.net

T(877) 930-5213 | F (877) 930-5241 | www.californiaclass.com | clientservices@californiaclass.com
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What are the objectives of California CLASS?

Safely

The primary investment objective of the California
CLASS Prime fund is preservation of principal. Both
California CLASS portfolios are managed by a team of
investment professionals who are solely focused on the
management of public funds nationwide. The custodian
for Calitornia CLASS is U.S. Bank, N.A.

Liguidity

When you invest in the California CLASS Prime fund,
you have access to your funds on any business day. You
must notify California CLASS of your funds transaction
requests by 11:00 a.m. PT via the internet or phone.
There are no withdrawal notices for the daily-liquid
California CLASS Prime fund. Enhanced Cash is a
variagbie NAV fund that provides nexi-day fiquidily and o
one-day notification of withdrawal.

Competitive Returns

California CLASS strives to provide competitive returns
while adhering to the objectives of safety and liguidity.
Participants benefit from the investment expertise and
institutional knowledge provided by the team of Public
Trust  professionals,  Portfolio performance  is
strengthened by the ext@nqi\/(» knowledge of California
public agency cash flows that the Public Trust team
poOssesses.

Bob Shull
Director, Investment Services

Laura Glenn, CFAY

bob.shull@calitorniaclass.com
(213) 378-2070

laura.glenn@catitorniacliass.com
(A04) 822-8287
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Brent
Regional Director of Strateqy
brentiurner@californiaclass.com
(303) 299-8190

Senior Director, Investment Services

Case of Use

To make cash management streamtined and efficient,
California CLASS Includes many features that make it
easy to access account information and simplify record
keeping. Participants can transact on any husiness day
using the California CLASS phone number (877)
Q30-5213,  fax  number (877)  930-5214,  email
clientservices@californiaclass.com or via the California

CLASS Online Transaction Portal at
www.californiaclass.com

Flexibility

You may establish multiple California  CLASS

subaccounts. You will receive comprehensive monthly
statements that show all of your transaction activity,
interest accruals, and rate  summaries. These
statements have heen specifically dﬂségned to facilitate
public sector fund accounti stablish & clear
accounting am&i audit trail fo

Lecgality

s permitied by

Califoria Stale  Code  Seclion i)‘ ,u'; permitied
vestments are further restricted to those approved by

the Board of Trustees as set forth in t

CLASS Investment Policies.

he California

Turner Rodrige Bettini

Director, [nvestment Services
rodrigo.be
(813) 820-0703

and do

T(877)930-5213 | F (877) 930-5241 | www.californiaclass.com | clientservices@californiaclass.com
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